MED: Explanation for the difference in the financial statement of Q.I of 2020 year on year
On 20 Apr 2020, Mediplantex National Pharmaceutical Joint Stock Company explained the difference in the financial statement of the 1st quarter of 2020 year on year as follows:

· Net revenue of the 1st quarter of 2020 decreased by approximately 15% year on year due to the impact of Covid-19 epidemic on situation of supply and consumption of some medicines at the Company;
· However, net profit of the 1st quarter of 2020 increased by 16% year on year because:

+ Selling expenses in the 1st quarter of 2020 were only equal to 65% of the selling expenses in the 1st quarter of 2019;

1. The Company cut approximately VND 1.7 billion of labor costs in the difficult period due to being affected by Covid-19 epidemic;
2. In the first 3 months of the year, due to the effects of Covid-19 epidemic, the Company also cut expenses for advertising and product introduction because of no efficiency, so these expenses decreased by about VND 2.1 billion, equivalent to a decrease of 27%, year on year;
3. Expenses for outsourcing service in the 1st quarter of 2020 of the Company also decreased strongly by about VND 2.8 billion year on year;
4. Apart from the above expenses, the Company had no other expenses in the 1st quarter of 2020;
· Net operating profit increased. As a result, although net revenue decreased, profit after tax of the 1st quarter of 2020 of the Company increased year on year.
